
PART I (20 Marks)

1. Business exists to create utility. Explain.

2. Explain implied agency of partnership.

3. Define a joint stock company.

4. What is PPP? Give example.

5. Explain any two methods to ensure security and safety of
E-Business transactions.

6. Distinguish between MOA and AOA.

7. What is business ethics?

8. There is open membership in a cooperative society.
Explain.

9. What is a holding company?

10. What is a departmental undertaking?

Part II (60 marks)

Answer any 5 question

Q2. a) Define the term Social responsibility . Explain the
social responsibility of business towards

i) Consumer       ii) Employees (5)

b) Explain the causes of popularity of a sole
proprietorship business. (4)

Half Yearly Examination - 2018-19

Commerce
Class : XI
Time : 2 Hrs. + 15 min. Full Marks : 100

1Dow
nlo

ad
ed

 From
 w

ww.ic
se

bo
ard

.or
g



Q7. a) What is a cooperative organization? Explain any (5)
four essential characteristics of a co-operative
organization.

b) ‘A promoter is the kingpin of the business world.’
Explain any four important role of a promoter in this
regard. (4)

c) What is One Person Company and how it is
different from a sole proprietorship? (1+2)

Q8. a) What are global enterprises? Explain any two
merits and two demerits which a host country
derive from global enterprises. (1+4)

b) ‘Business is expected to be socially responsible.’
Explain the need for business to be socially
responsible. (4)

c) Explain any three types of cooperative society? (3)

Q9. a) What is a public Corporation? Explain any two (5)
merits and two demerits of it.

b) What are aids to trade? Explain any three aids (4)
to trade.

c) How can a business contribute towards (3)
environmental protection?
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c) Distinguish between a BPO and KPO. (3)

Q3. a) Define E-Business. ‘E-Business makes it possible
to work round the clock and around the world’.
Explain. (5)

b) Explain different types of industries as per MSME
Development Act, 2006. (4)

c) Distinguish between private and public (3)
enterprises.

Q4. a) Define Profession. Explain the essential
characteristics of Profession. (5)

b) Explain why outsourcing is indispensable? (4)

c) Distinguish between a co-operative society (3)
and a joint stock company.

Q5. a) What is a Joint Stock Company? Explain the (5)
essential characteristics of a joint stock company.

b) In India, public enterprises have been assigned
the task of realizing the objective laid down in the
directive principle of state Policy. Explain the
objective of public enterprises. (4)

c) What is a red-herring prospectus. Explain the
important content of a prospectus as specified in
schedule II of the Companies Act. (1+ 2)

Q6. a) What is a Memorandum of association? Explain
name clause and capital clause of the
memorandum of association. (5)

b) Define a Private Company? List any 3 (4)
privileges of a private company.

c) Distinguish between a general partnership and a
limited liability partnership. (3)Dow
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